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Waterfront
Vancouver City Centre

Yaletown - Roundhouse

Broadway - City Hall

King Edward

Oakridge - 41 st Ave.

Langara - 49 th Ave.

Marine Drive

Bridgeport

Aberdeen

Lansdowne

Richmond - Brighouse

Templeton

Sea Island CentreYVR - Airport

Olympic Village

Tunnel

Elevated
At-grade

Station
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InTransitBC

British Columbia
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Construction Period:
� Payments are monthly and schedule based 
� Determination of progress against the Project 

Schedule carried of by the Independent Engineer (“IE”) 
appointed by the Lenders, The Concessionaire and 
GVTA

� Cash flow payments are based on partial milestones 
and milestones related to specific cost centres (e.g. 
tunnel, stations, track etc.)

� Partial milestones are paid automatically unless the IE 
determines that the Service Commencement Date is 
threatened

� Payment is withheld for any missed milestone until that 
milestone is achieved

Operating Period:
� Payments are monthly and schedule based and reflect:

– Volume of ridership (10%)
– Availability of vehicles and stations (70%)
– Quality of stations and vehicles (20%)

� Actual payment can be above or below the base 
payment 

� Initial Ridership based on forecasts at Service 
Commencement and updated on the second anniversary 
then every fifth anniversary thereafter



9������ ���(

Bored Tunnel  

TBM

Bored Tunnel  

TBM Control Room

Bored Tunnel  

Precast Segments

Bored Tunnel  

Precast Segments

Bored Tunnel  

Pumping out Water/muck from 
Low Point Under False Creek



Bored Tunnel  

Breakthrough at Waterfront

Bored Tunnel  

Breakthrough at Waterfront

Bored Tunnel  

Breakthrough at Waterfront
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Typical Pier & Pipe Pile Group
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Beam Launching Girder Approaching 
Lansdowne Station
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First Departure 2009 and then about every 5 minutes after that

Canada Line…


